1. Economic Output

Sources: CZSO, MoF estimates.

Table 1.1: Real GDP by type of expenditure — yearly

chained volumes, reference year 2000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Prelim. Forecast Forecast Outlook Outlook
Gross domestic product bill. CZK 2000 2368 2474 2630 2809 2982 3062 2908 2917 3000 3099
prev.year=100 | 103,6 104,5 106,3 106,8 106,1 102,7 95,0 100,3 102,8 1033
Private consumption exp.l) bill. CZK 2000 1272 1309 1342 1411 1481 1532 1542 1523 1558 1597
prev.year=100 106,0 102,9 102,5 105,2 105,0 103.,4 100,7 98,7 102,3 102,5
Government consumption exp. bill. CZK 2000 546 527 542 548 552 561 572 567 563 562
prev.year=100 107,1 96,5 102,9 101,2 100,7 101,6 102,0 99,0 99,4 99,8
Gross capital formation bill. CZK 2000 710 774 767 841 920 894 723 717 756 793
prev.year=100 98,6 109,1 99,2 109,6 1094 97,1 80,9 99,1 105,5 104,9
- Gross fixed capital formation bill. CZK 2000 689 716 729 773 856 847 781 750 769 797
prev.year=100 | 100,4 103,9 101,8 106,0 110,8 98,9 92,2 96,1 102,5 103,6
- Change in stocks and valuables bill. CZK 2000 20 58 38 69 64 47 -58 -33 -13 -3
Exports of goods and services bill. CZK 2000 1689 2039 2275 2633 3029 3228 2741 2777 2860 3010
prev.year=100 107,2 120,7 111,6 115,8 115,0 106,6 84,9 101,3 103,0 105,3
Imports of goods and services bill. CZK 2000 1859 2192 2301 2629 3004 3154 2690 2669 2731 2845
prev.year=100 108,0 117,9 105,0 114,3 114,3 105,0 85,3 99,2 102,3 104,2
Domestic demand bill. CZK 2000 2530 2608 2652 2796 2943 2979 2853 2821 2887 2958
prev.year=100 104,2 103,1 101,7 1054 105,2 101,2 95,8 98,9 102,4 102,5
Methodological discrepancy » bill. CZK 2000 11 18 5 4 3 2 20 4 -6 =1
Real gross domestic income bill. CZK 2000 2466 2582 2712 2869 3074 3111 2996 2995 3096 3207
prev.year=100 | 103,9 104,7 105,0 105,8 107,1 101,2 96,3 100,0 1034 103,6
Contribution to GDP growth ¥
- Domestic demand percentage points 4,2 3,2 1,7 5,3 5,1 1,2 -4,1 -1,1 2,2 2,3
- - consumption percentage points 4,7 0,7 1,9 2,8 2,6 2,0 0,8 -0,9 1,1 1,2
--gross capital formation percentage points -0,4 2,5 -0,2 2,5 2,5 -0,8 -4,8 -0,2 1,2 1,1
- Foreign balance percentage points -0,6 1,3 4,6 1,5 1,1 1,5 -1,0 1,4 0,6 1,0
Y The consumption of non-profit institutions serving households (NPISH) is included in the private consumption.
2 Deterministic impact of using prices and structure of the previous year for calculation of y-o-y growth
3 Calculated on the basis of prices and structure of the previous year with perfectly additive contributions
Table 1.2: Real GDP by type of expenditure — quarterly
chained volumes, reference year 2000
2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim . Prelim. Prelim. Prelim. Prelim . Prelim . Estim . Forecast
Gross domestic product bill. CZK 2000 729 784 782 767 697 739 88 740
prev.year=100 102,7 104,2 103,9 100,0 95,6 94,2 93,7 96,5
prev.year=100 b 102,9 104,0 102,9 100,5 95,5 94,5 94,4 96,1
prev.quarter =100 100,1 101,2 100,5 98,7 95,2 100,1 100,4 100,5
Private consumption exp. bill. CZK 2000 359 382 391 400 366 388 391 398
prev.year=100 103,7 103,3 103,3 103,4 101,8 101,5 99.9 99,6
Government consumption exp. bill. CZK 2000 129 138 137 158 134 141 138 159
prev.year=100 99,7 102,9 103,7 100,4 104.,4 102,6 100,7 100,7
Gross capital formation bill. CZK 2000 211 231 232 220 176 178 180 189
prev.year=100 96,6 95,1 95,0 102,4 83,5 76,9 77,8 85,9
- Gross fixed capital formation bill. CZK 2000 195 217 218 217 181 201 198 201
prev.year=100 101,3 98,8 99,5 96,5 92,5 92,8 90,9 92,7
- Change in stocks and valuables bill. CZK 2000 15 15 14 3 -5 -23 -18 -12
Exports of goods and services bill. CZK 2000 825 854 802 747 666 704 687 685
prev.year=100 114,3 1149 108,3 90,8 80,7 82,4 85,6 91,6
Imports of goods and services bill. CZK 2000 793 819 776 766 647 673 664 706
prev.year=100 112,8 111,0 104,6 93,3 81,6 82,2 85,5 92,2
Methodological discrepancy bill. CZK 2000 -1 -3 -4 9 2 0 1 16
Real gross domestic income bill. CZK 2000 747 796 789 779 723 762 752 759
prev.year=100 101,5 102,5 101,8 99,0 96,8 95,8 95,3 97,4

Y From seasonally and working day adjusted data
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Table 1.3: Nominal GDP by type of expenditure — yearly

1 Economic Output

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Prelim. Forecast Forecast  Outlook Outlook
Gross domestic product bill. CZK | 2577 2815 2984 3222 3535 3694 3603 3623 3812 4015
prev.year=100 104,6 109,2 106,0 108,0 109,7 104,5 97,6 100,6 105,2 105,3
Private consumption bill. CZK| 1332 1417 1464 1562 1687 1843 1863 1861 1938 2030
prev.year=100 105,6 106,3 103,4 106,6 108,0 109,3 101,1 99,9 104,1 104,8
Government consumption bill. CZK 603 622 658 687 718 751 783 776 793 802
prev.year=100 109,8 103,1 105,9 104,3 104,5 104,6 104,3 99,0 102,2 101,2
Gross capital formation bill. CZK 700 774 766 863 955 931 774 771 819 865
prev.year=100 99,5 110,6 98,9 112,7 110,6 97,5 83,1 99,5 106,3 105,6
- Gross fixed capital formation bill. CZK 687 727 742 796 890 883 833 806 832 868
prev.year=100 101,4 105,8 102,0 107,3 111,8 99,2 94,4 96,7 103,2 104,3
- Change in stocks and valuables bill. CZK 13 47 24 67 64 48 -59 -36 -13 -3
External balance bill. CZK -59 2 95 110 176 168 182 216 262 318
- Exports of goods and services bill. CZK | 1592 1975 2155 2462 2830 2849 2448 2439 2561 2754
prev.year=100 107,3 124,0 109,1 114,3 114,9 100,7 85,9 99,6 105,0 107,5
- Imports of goods and services bill. CZK| 1651 1973 2060 2352 2655 2681 2266 2223 2299 2437
prev.year=100 107,5 119,5 104,4 114,2 112,9 101,0 84,5 98,1 103,5 106,0
Gross national income bill. CZK | 2466 2660 2850 3062 3288 3431 3370 3413 3556 3714
prev.year=100 104,8 107,9 107,1 107,5 107,4 104,3 98,2 101,3 104,2 104,4
Primary income balance bill. CZK -111 -155 -134 -160 -247 -263 -233 -211 -256 =301
Table 1.4: Nominal GDP by type of expenditure - quarterly
2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim.  Prelim Prelim.  Prelim. | Prelim.  Prelim. Estim.  Forecast
Gross domestic product bill. CZK 876 940 939 939 871 917 899 917
prev.year=100 | 105,3 105,7 104,9 102,1 99,4 97,6 95,8 97,6
Private consumption bill. CzK 431 460 474 479 444 470 473 476
prev.year=100 | 1110 109,8 109,6 106,9 103,2 102,1 99,8 99,4
Government cons umption bill. CZK 165 183 182 221 179 193 186 225
prev.year=100 | 102,1 105,4 106,3 104,5 108,4 105,5 102,2 102,0
Gross capital formation bill. CZK 218 240 241 232 190 191 190 203
prev.year=100 | 97,2 95,0 94,5 104,2 86,9 79,7 789 87,5
- Gross fixed capital formation bill. CZK 202 225 227 229 195 214 210 214
prev.year=100 | 101,9 98,7 98,9 97,7 96,1 95,3 92,4 93,8
- Change in stocks and valuables bill. CZK 16 15 14 3 -5 -23 -20 -11
External balance bill. CZK 62 57 42 7 57 63 49 12
- Exports of goods and services bill. CZK 734 749 698 668 619 625 598 607
prev.year=100 | 108,5 106,3 99,8 89,1 84,4 83,4 85,6 90,8
- Imports of goods and services bill. CZK 672 692 656 661 562 561 548 595
prev.year=100 | 108,6 104,8 99,0 92,8 83,6 81,2 83,6 90,0
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Graph 1.1: Gross Domestic Product (real)
chained volumes, bill. CZK in const. prices of 2000, seasonally adjusted
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Graph 1.2: Gross Domestic Product (real)
QoQ growth rate, in %, seasonally adjusted
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Graph 1.3: Gross Domestic Product and Real Gross Domestic Income
YoY growth rate, in %
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1 Economic Output

Graph 1.4: Gross Domestic Product - contributions to YoY growth
in constant prices, decomposition of the YoY growth, in percentage points
7

Forecast

consum ption
6 -4 ooooERene - - - - N

mmmmigross capital formation

5 +— -| mmmmforeign balance = |- - - - - - - - - —- - - — - — - N - - - -

YoY growth of GDP

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Graph 1.5: Private Consumption (incl. NPISH)
YoY growth rate, in %
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Graph 1.6: Gross Fixed Capital Formation
YoY growth rate, in %
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1 Economic Output

Graph 1.7: Change in Inventories and Valuables (real)
seasonally adjusted, contributions to YoY growth of GDP in p.p.
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Graph 1.8: Ratio of Exports and Imports of Goods and Services to GDP (nominal)
yearly moving sums, in %
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1 Economic Output

Table 1.5: GDP - by type of income — yearly

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Prelim, Forecast Forecast Outlook

GDP bill. CZK | 2464 2577 2815 2984 3222 3535 3694 3603 3623 3812
prev.year=100| 104,8 104,6 109,2 106,0 108,0 109,7 104,5 97,6 100,6 105,2

Balance of taxes and subsidies bill. CZK| 211 219 267 281 285 325 333 331 359 364
prev.year=100| 109,8 103,4 122,2 105,1 101,6 1138 102,6 99,2 108,5 101,4
- Taxes on production and imports bill. CZK| 268 287 331 353 363 407 418 420 449 455
prev.year=100| 103,9 107,1 1155 106,4 102,9 112,0 102,9 100,4 106,9 101,3
- Subsidies on production bill. CZK 57 68 64 72 78 82 85 89 920 91

prev.year=100 | 86,5 120,6 94,1 112,2 107,8 1054 104,1 104,8 101,0 101,0

Compensation of employees bill. CZK | 1064 1129 1202 1285 1386 1516 1634 1613 1604 1677
prev.year=100 | 107,0 106,1 106,5 106,9 107,9 109,4 107,7 98,7 99,5 104,5
- Wages and salaries bill. CZK| 805 853 907 970 1047 1145 1245 1242 1228 1283
prev.year=100 | 106,6 106,0 106,3 106,9 107,9 109,4 108,7 99,7 98,9 104,5
- Social security contributions bill. CZK| 260 276 295 315 339 371 389 371 376 393

prev.year=100| 108,3 106,2 107,0 106,7 107,8 109,5 104,7 95,4 101,4 104,5

Gross operating surplus bill. CZK | 1189 1229 1345 1418 1551 1694 1726 1659 1660 1772
prev.year=100 | 102,0 103,4 109,4 105,4 109,3 109,3 101,9 96,1 100,0 106,7
- Consumption of capital bill. CZK| 492 509 538 554 576 611 632 658 684 711
prev.year=100 | 103,0 103,5 105,7 103,0 104,1 106,1 103,5 104,1 103,8 104,0
- Net operating surplus bill. CZK| 697 721 808 865 974 1083 1094 1001 976 1061

prev.year=100 | 101,4 103,4 112,1 107,0 112,7 1111 101,0 91,5 97,6 108,6

Table 1.6: GDP - by type of income — quarterly

2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim. Prelim. Prelim. Prelim. Prelim. Prelim. Estimate  Forecast

GDP bill. CzK 876 940 939 939 871 917 899 917
prev.year=100| 105,3 105,7 104,9 102,1 99,4 97,6 95,8 97,6

Balance of taxes and subsidies bill. CZK 75 88 98 72 71 88 99 73
prev.year=100 99,4 110,9 108,0 91,1 94,5 99,4 100,8 101,9

Compensation of employees bill. CZK 394 405 401 433 396 398 393 426
prev.year=100| 111,0 108,7 107,0 104,9 100,5 98,3 97,8 98,4

- Wages and salaries bill. CZK 298 308 306 333 301 306 303 332
prev.year=100| 111,1 109,3 108,0 106,8 101,0 99,5 99,0 99,5

- Social security contributions bill. CZK 96 98 95 100 95 92 90 95
prev.year=100 110,6 106,7 103,7 99,0 98,7 94,5 94,0 94,5

Gross operating surplus bill. CZK 407 446 439 434 404 431 407 417
prev.year=100 101,4 102,2 102,4 101,5 99,3 96,5 92,7 96,2

32





