1. Economic Output

Sources: CZSO, MoF estimates.

Table 1.1: Real GDP by type of expenditure — yearly

chained volumes, reference year 2000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Prelim. Forecast Forecast Outlook Outlook
Gross domestic product bill. CZK 2000 2368 2474 2630 2809 2976 3072 3002 3026 3098 3190
prev.year=100 103,6 1045 106,3 106,8 106,0 103,2 97,7 100,8 102,4 103,0
Private consumption exp.l) bill. CZK 2000 1272 1309 1342 1415 1490 1532 1545 1560 1591 1631
prev.year=100 106,0 102,9 102,5 105,4 105,3 102,8 100,9 100,9 102,0 102,5
Government consumption exp. bill. CZK 2000 546 527 542 538 540 545 554 561 566 566
prev.year=100| 107,1 96,5 102,9 99,3 100,4 100,9 101,8 101,2 100,8 100,0
Gross capital formation bill. CZK 2000 710 774 767 848 919 907 853 838 859 885
prev.year=100 | 98,6 109,1 99,2 1105 108,4 98,6 94,1 98,2 102,5 1031
- Gross fixed capital formation bill. CZK 2000 689 716 729 776 828 854 812 810 831 856
prev.year=100 100,4 103,9 101,8 106,5 106,7 103,1 95,1 99,8 102,5 103,0
- Change in stocks and valuables bill. CZK 2000 20 58 38 71 91 53 41 28 28 30
Exports of goods and services bill. CZK 2000 1689 2039 2275 2634 3027 3236 2847 2903 2990 3147
prev.year=100 107,2 120,7 1116 1158 1149 106,9 88,0 102,0 103,0 105,3
Imports of goods and services bill. CZK 2000 1859 2192 2301 2628 3002 3141 2806 2844 2908 3030
prev.year=100 108,0 1179 105,0 1142 1142 104,6 89,3 101,4 102,2 104,2
Domestic demand bill. CZK 2000 | 2530 2608 2652 2794 2936 2972 2951 2961 3016 3079
prev.year=100| 104,2 | 103,1 | 101,7 | 1054 | 1051 | 101,2 993 1003 101,9 1021
Methodological discrepancy » bill. CZK 2000 11 18 5 3 1 -7 8 8 1 -9
Real gross domestic income bill. CZK 2000 2466 2582 2712 2869 3070 3120 3071 3092 3179 3281
prev.year=100 103,9 104,7 105,0 105,8 107,0 101,7 98,4 100,7 102,8 103,2
Contribution to GDP growth ®
- Domestic demand percentage points 4.2 3,2 1,7 5.2 4.9 1,2 -0,7 0,3 1,8 2,0
- - consumption percentage points 4.7 0,7 1,9 2,5 2,7 1,5 0,8 0,7 1,2 1,3
- - gross capital formation percentage points -0,4 2,5 -0,2 2,7 2,2 -0,4 -1,5 -0,4 0,6 0,7
- Foreign balance percentage points -0,6 1,3 4.6 1,6 1,0 2,1 -1,6 0,5 0,6 1,0
Y The consumption of non-profit institutions serving households (NPISH) is included in the private consumption.
2 Deterministic impact of using prices and structure of the previous year for calculation of y-o-y growth
3 Calculated on the basis of prices and structure of the previous year with perfectly additive contributions
Table 1.2: Real GDP by type of expenditure — quarterly
chained volumes, reference year 2000
2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim. Prelim . Prelim. Prelim . Estim. Forecast Forecast Forecast
Gross domestic product bill. CZK 2000 729 791 781 771 723 769 752 757
prev.year=100 [ 104,4 104,4 104,0 100,2 99,3 97,3 96,3 98,2
prev.year=100 V| 104,9 104,0 102,9 100,7 99,0 97,5 97,0 97,9
prev.quatr. =100 ) | 100,6 100,7 100,3 99,1 98,9 99,2 99,8 99,9
Private consumption exp. bill. CZK 2000 357 384 391 400 365 388 393 400
prev.year=100 | 102,7 103,3 102,8 102,5 102,2 101,1 100,3 100,0
Government consumption exp. bill. CZK 2000 125 134 132 153 127 136 135 156
prev.year=100 99,2 102,0 102,6 99,8 101,5 101,9 102,1 101,7
Gross capital formation bill. CZK 2000 215 239 229 225 212 226 204 211
prev.year=100 104,1 94,7 94,0 103,1 98,8 94,8 89,3 93,7
- Gross fixed capital formation bill. CZK 2000 194 220 217 223 184 208 205 214
prev.year=100 [ 104,5 1045 1034 100,3 94,8 94,7 94,7 96,2
- Change in stocks and valuables bill. CZK 2000 21 19 12 2 28 18 =il -4
Exports of goods and services bill. CZK 2000 823 855 807 751 678 727 726 716
prev.year=100 [ 114,1 115,0 109,0 91,3 82,4 85,0 90,0 95,3
Imports of goods and services bill. CZK 2000 789 814 772 765 655 705 706 740
prev.year=100 112,3 110,5 104,3 93,1 83,0 86,6 91,4 96,8
Methodological discrepancy bill. CZK 2000 -2 -6 -6 7 -4 =3 0 15
Real gross domestic income bill. CZK 2000 748 803 787 783 747 789 765 771
prev.year=100 [ 103,4 102,7 101,7 99,1 99,8 98,3 97,1 98,5
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Table 1.3: Nominal GDP by type of expenditure — yearly

1 Economic Output

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Prelim. Forecast  Forecast Outlook Outlook

Gross domestic product bill. CZK| 2577 2815 2984 3216 3530 3706 3692 3747 3923 4127
prev.year=100 104,6 109,2 106,0 107,8 109,8 105,0 99,6 101,5 104,7 105,2
Private consumption bill. CZK| 1332 1417 1464 1568 1698 1841 1872 1902 1983 2077
prev.year=100 105,6 106,3 103,4 107,0 108,3 108,4 101,7 101,6 104,2 104,8

Government consumption bill. CZK 603 622 658 685 719 752 783 801 824 847
prev.year=100 109,8 103,1 105,9 104,0 104,9 104,6 104,2 102,3 102,8 102,9

Gross capital formation bill. CZK 700 774 766 852 936 928 880 878 902 930
prev.year=100 99,5 110,6 98,9 111,2 109,9 99,1 94,9 99,8 102,6 103,2

- Gross fixed capital formation bill. CZK 687 727 742 792 858 888 851 855 882 915
prev.year=100 101,4 105,8 102,0 106,8 108,2 103,6 95,8 100,5 103,2 103,7

- Change in stocks and valuables bill. CZK 13 47 24 60 79 40 30 24 19 15
External balance bill. CZK -59 2 95 111 178 185 156 166 215 272
- Exports of goods and services bill. CZK | 1592 1975 2155 2462 2830 2847 2590 2567 2783 3040
prev.year=100 107,3 124,0 109,1 1143 115,0 100,6 91,0 99,1 108,4 109,2
- Imports of goods and services bill. CzZK| 1651 1973 2060 2351 2653 2662 2433 2402 2568 2768
prev.year=100 107,5 119,5 104,4 1141 112,8 100,3 91,4 98,7 106,9 107,8
Gross national income bill. CZK | 2466 2660 2850 3042 3317 3428 3453 3489 3615 3768
prev.year=100 104,8 107,9 107,1 106,7 109,0 103,3 100,7 1011 103,6 104,2

Primary income balance bill. CZK| -111 -155 -134 -174 -213 -278 -239 -258 -308 -359

Table 1.4: Nominal GDP by type of expenditure - quarterly
2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim.  Prelim. Prelim.  Prelim. Estim. Forecast Forecast Forecast

Gross domestic product bill. CZK 877 949 937 943 888 947 920 936
prev.year=100 | 107,2 105,9 104,9 102,2 101,3 99,8 98,2 99,3

Private consumption bill. CzK 427 461 474 479 444 472 477 479
prev.year=100 | 109,6 109,3 108,7 106,3 104,0 102,4 100,6 100,1

Government consumption bill. CZK 166 183 182 221 173 191 190 229
prev.year=100 | 102,1 105,4 106,3 104,5 104,5 104,5 104,2 103,6

Gross capital formation bill. CZK 219 244 234 232 215 230 212 223
prev.year=100 | 105,1 95,2 94,0 103,7 98,3 94,5 90,4 96,5

- Gross fixed capital formation bill. CZK 201 229 225 233 192 218 215 226
prev.year=100 | 105,3 105,0 103,4 100,9 95,5 95,3 95,4 96,8

- Change in stocks and valuables bill. CZK 18 15 9 -2 23 12 -3 -3

External balance bill. CZK 65 62 47 11 56 54 42 5

- Exports of goods and services bill. CZK 734 749 698 665 603 671 665 651
prev.year=100 | 108,5 106,3 99,9 88,7 82,1 89,6 95,2 97,9

- Imports of goods and services bill. CZK 669 687 651 654 547 617 622 647
prev.year=100 | 108,1 104,3 98,3 91,8 81,8 89,8 95,6 98,9
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Graph 1.1: Gross Domestic Product
QoQ growth rate, in %

1 Economic Output

2,4
: : Forecast
% R S A W N S
1 1
1,6 - ‘ ‘
| |
| |
| |
| |
08— - L B N N NP UL LT L |
| |
I b HLINREN N
. | MBS
0,0
| |
| |
NYSEE | B el I B kb
| |
| |
-0,8 |
| |
| |
1,2 L L
1/97 1/98 1/99 1/00 1/01 1/02 1/03 1/04 1/05 1/06 1/07 1/08 1/09 1/10
Graph 1.2: Gross Domestic Product and Real Gross Domestic Income
YoY growth rate, in %
1 ! ! Forecast
10 4| mmmmeor delatr ey i T
—real GDI
9 ] =—  =nominal GDP oSS T 777777777777 777777777777777777
s l l \ /
7 L Lo EEE__ AN R SR \ ,,,,,,,,,,,,,,,,,
| | I
5 - i - : O I " ‘ -1 -~ -~ -~ - - - - - - -~
s | | _
3 ! \
|
2 o
Sl || | 1 'li il
B (] | |1 LLL SRR
B | | VARRE
| |
2 - i‘ ————— J‘ ————————————————————————————————————————————————— - /-~
3 | |
| |
4 | |
1/99 1/00 1/01 1/02 1/03 1/04 1/05 1/06 1/07 1/08 1/09 1/10
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1 Economic Output

Graph 1.4: Private Consumption (incl. NPISH)
YoY growth rate, in %
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Graph 1.5: Gross Fixed Capital Formation
YoY growth rate, in %
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Graph 1.6: Ratio of Exports and Imports of Goods and Services to GDP (in current prices)
yearly moving sums, in %
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Table 1.5: GDP - by type of income — yearly

1 Economic Output

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Prelim, Forecast Forecast
GDP bill. CZK | 2352 2464 2577 2815 2984 3216 3530 3706 3692 3747
prev.year=100 | 107,4 104,8 104,6 109,2 106,0 107,8 109,8 105,0 99,6 101,5
Balance of taxes and subsidies bill. CZK [ 193 211 219 267 281 284 316 360 359 367
prev.year=100 | 103,0 109,8 103,4 122,2 105,1 101,3 1111 114,0 99,7 102,3
- Taxes on production and imports bill. CzZK [ 258 268 287 331 353 362 398 438 442 453
prev.year=100 | 104,1 103,9 107,1 1155 106,4 102,6 109,9 110,3 100,9 102,5
- Subsidies on production bill. CzZK 65 57 68 64 72 78 82 78 83 86
prev.year=100 | 107,3 86,5 120,6 94,1 112,2 107,8 105,4 95,9 106,0 103,0
Compensation of employees bill. CZK| 995 1064 1129 1202 1285 1387 1516 1631 1661 1683
prev.year=100 | 108,4 107,0 106,1 106,5 106,9 108,0 109,3 107,6 101,9 101,3
- Wages andsalaries bill. CZK | 755 805 853 907 970 1048 1145 1241 1275 1304
prev.year=100 | 108,8 106,6 106,0 106,3 106,9 108,0 109,3 108,4 102,7 102,3
- Social security contributions bill. CZK [ 240 260 276 295 315 339 371 389 386 379
prev.year=100 | 106,9 108,3 106,2 107,0 106,7 107,8 109,5 104,9 99,2 98,2
Gross operating surplus bill. CZK | 1165 1189 1229 1345 1418 1544 1698 1715 1671 1697
prev.year=100 | 107,4 102,0 103,4 109,4 105,4 108,9 110,0 101,0 97,4 101,5
- Consumption of capital bill. CZK | 477 492 509 538 554 576 606 634 661 687
prev.year=100 | 105,8 103,0 103,5 105,7 103,0 104,0 105,1 104,7 104,2 104,0
- Net operating surplus bill. CZK| 688 697 721 808 865 968 1093 1081 1011 1009
prev.year=100 | 108,6 101,4 103,4 112,1 107,0 112,0 112,9 98,9 93,5 99,9
Table 1.6: GDP - by type of income — quarterly
2008 2009
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Prelim. Prelim. Prelim. Prelim. Estimate Forecast Forecast  Forecast
GDP bill. CZK 877 949 937 943 888 947 920 936
prev.year=100 | 107,2 105,9 104,9 102,2 101,3 99,8 98,2 99,3
Balance of taxes and subsidies bill. CZK 86 92 99 82 87 92 99 82
prev.year=100 | 1244 110,7 113,3 108,8 100,2 100,2 99,4 99,2
Compensation of employees bill. CzK| 392 405 402 431 404 413 407 437
prev.year=100 | 110,5 108,4 107,1 104,7 103,1 102,0 101,4 101,2
- Wages andsalaries bill. CZK 296 307 306 331 306 317 314 338
prev.year=100| 110,4 109,0 108,1 106,5 103,4 103,0 102,4 102,2
- Social security contributions bill. CZK 96 98 95 100 98 96 94 98
prev.year=100 | 110,7 106,38 103,38 99,2 102,0 98,7 98,1 97,9
Gross operating surplus bill. CzK| 398 452 436 429 397 442 414 418
prev.year=100 | 101,2 102,38 101,3 98,6 99,7 97,8 95,0 97,4
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