
Guarantees 

Coverage: 

The table covers guarantees provided by general government institutions (S.13) with exception of social security 
funds (S.1314). Furthermore, data are reported in breakdown according to subsector – guarantees provided by 
central government institutions (subsector S.1311) and local government institutions (subsector S.1313). Data 
for subsector S.1311 are published for budgetary organizations, 6 state funds and other central government 
institutions. State semi-budgetary organizations, state public research institutions and public universities are not 
allowed to provide guarantees. Data for subsector S.1313 are compiled for local self-governing units (i.e. 
municipalities, regions, voluntary associations of municipalities, regional councils of cohesion regions) and public 
hospitals with legal form Inc., Ltd. and CIC. Local semi-budgetary organisations and public research institutions 
established by local self-governing units and voluntary associations of municipalities are not allowed to provide 
guarantees. Until 2017 data for public hospitals with legal form Inc., Ltd. and CIC are not available. Until 2013, 
data for local governments contain guarantees only for regions, capital city of Prague and cities Brno, Ostrava 
and Plzeň.  

Data sources: 

From 2018 (data for 2018 onwards), as a data source is used statement Information on guarantees provided, 
defined in Annex No. 2 to Decree No. 272/2017 Coll., on implementation of certain provisions of the law on the 
selected data collection for monitoring and management of public finances (Act No. 25/2017 Coll., as amended). 
According to this Act report data state funds, local self-governing units and public hospitals with legal form Inc., 
Ltd. and CIC. For 2014 – 2017 main data source were public accounts for institutions reporting according to 
Decree No. 410/2009 Coll. as amended (abolished by Decree No. 273/2017 Coll.). Data were reported in annex 
No. 5, the statement K – Auxiliary information on guarantees provided. Data had been obtained by individual 
surveys until 2013. For other units and for standardised guarantees the data are obtained from statistical surveys. 

Period covered: 

Yearly (years T-1, T-2, T-3 a T-4) 

Publication: 

T+10 months 

Revision: 

Data are revised. 

Methodological description: 

Guarantees provided only to units classified outside general government sector are reported. The stock of 
guaranteed debt liabilities is consolidated for the general government. Stocks of guaranteed debt do not include 
stocks of debt, which have already been assumed by government and recorded in ESA 2010 accounts. 

Contingent liabilities from granted one-off and other guarantees mean guarantees or financial guarantees 
according to Civil Code, i.e. guarantees including a written statement provided by guarantor to the creditor to 
satisfy creditor’s claim, if the borrower fails to meet his obligation payable to the creditor, and the creditor is 
entitled to require the fulfilment of the claim against the guarantor in the event that the debtor has failed to 
fulfil its obligation payable under the guarantee statement and  guarantees arising from any statement in the 



letter of guarantee to satisfy creditors up to a certain amount depending on the content of the letter of guarantee 
if a third person does not meet certain obligations or other conditions as set out in the letter of guarantee are 
met, also the bill of exchange guarantee statement (“směnečné rukojemství“) attached to the bill of exchange 
or copy of promissory note and guarantees provided by the Czech Republic on the basis of a special law. 

The data do not include government guarantees issued within the guarantee mechanism under EFSF, derivative-
type guarantees (guarantee meets the definition of financial derivative), deposit insurance guarantees, 
guarantees issued by government on events which occurrence is very difficult to cover via commercial insurance. 

One-off guarantee is defined as individual, and guarantors are not able to make a reliable estimate of the risk of 
calls. One-off guarantees are linked to debt instruments (e.g. loans, bonds).  

Other guarantees are guarantees, which do not meet the definition of one-off guarantees. 

The information published in the table includes the outstanding amount of guaranteed debt, not assumed by 
general government. The amount of guarantees provided to public corporations (sector S.11) and financial 
institutions (sector S.12) is also reported separately. 

Presentation format: 

(xlsx table) 

  



Manual on Government Deficit and Debt - Implementation of ESA 2010 - Edition 2019 

Presented part of MGDD is unofficial and only for informative purposes. The binding version is available on the 
website of the European Commission – Eurostat. 

http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GQ-13-006/EN/KS-GQ-13-006-EN.PDF






























 

 


