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Goal of the opinion poll

The goal was to assess the level of financial literacy among the
Czech populace on the basis of a subjective judgement and to
identify the needs for further education in this area.

The opinion poll characteristics

Quantitative ,face to face” analysis by means of a standardized
interview with the use of questionnaire.

Adult Czech populace (18 and older), 811 interviews in June 2007.



Main conclusions

> The largest number of respondents (35%) assessed th eir level of
financial literacy with a 3 (on a scale from 1 to 5 where 1 represents
the best value, with a ,| don't know* answer possibi lity).
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» Approximately 3/4 adults consider both financial te rms knowledge and
financial education as generally important.

(1/2)

Do you think it is important to know the financial terms In your opinion, is it worth getting further education and gathering
and to understand them? new information in financial issues in order to understand the

financial terms hetter and to be able to use them in practise?
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> Approximately 3/4 adults consider financial terms kn owledge and
financial education generally important.

(2/2)

What is your view on educating adults in money management {e.g. family
budget, credits, investments). You consider it as:

Bas=e: all respondents, n=511
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» Organized financial education should be free of cha  rge, independent,
provided by the government or financial institution S.

Under which conditions would you participate in a organized Who should provide financial education of adults in your
financial education activity? opinion?
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» 4/5 of the populace did not get basic financial educ  ation at school,
financial education should be taught at secondary s chools.

Do you think that you received enough information
hecessary to orientate in the financial market issues
at school?
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Do you think that financial market terms (e.g. banking, insurance,
investment terms) should be included in the school curricula?

Basze: all rezpondentz, n=5811
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» Education on budgeting, investments and credit is br
2/5 citizens would prefer specialized courses.

Do you think it would be useful if pupils at school learn about

Basze: all respondents, n=511
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» Free financial resources are most often ,left at ho me*“. With a higher
level of information awareness, education and highe r income the
share of bank deposits and other investments grows.

Imagine that you can save 2000 CZK mothly. What would you do with this
money?
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The whole Final report on the public opinion poll o n
financial awareness in the Czech republic is
available on the Ministry of Finance website in

Consumer protection section/Financial Education



